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Anthropic files for a Nasdaq IPO: what finance
teams that use Claude should read in the
prospectus

Published 2 November 2026 - The Finance Intellect - Source-based summary

On 26 October 2026 Anthropic, the company behind Claude, filed a registration statement with
the United States Securities and Exchange Commission for a proposed initial public offering on
Nasdaq under the ticker ANT. Reuters reported revenue of about USD 16.3 billion and a net loss
of USD 80.7 hillion for the first half of 2026.

Global reference

e Company: Anthropic, PBC

< Filing: Form S-1 registration statement with the United States Securities and Exchange Commission (SEC)
« Key date: Filed 26 October 2026

« Listing: Nasdag Global Select Market, proposed ticker ANT

« Status. Offering size and price not yet determined; no PO date announced

What has been reported
« Revenue: about USD 16.3 hillion in the first half of 2026 (Reuters).

« Netloss: USD 80.7 hillion, largely due to arise in the fair value of convertible bonds (Reuters). Thisis an
accounting measurement effect.

< Concentration: revenue and receivables concentrated among alimited number of customers and distribution
channels (Reuters, citing the filing).

« Costs: compute and infrastructure expected to remain the largest operating expense (Reuters).

« A risk factor quoted by Reuters. "Our success dependsin large part on our ability to continue to develop the most
advanced and capable Al models".

Why buyers should care
e A listed vendor must publish regular financia reports and material risks under SEC rules.
e TheS-1isnot final. Figures and terms can change in later amendments.

< Thefiling does not change existing customer contracts.

What to do now
¢ Add the S-1 to your vendor risk file for Claude, and read the risk factors yourself.
« List which of your tools use Claude underneath, such as Excel add-ins, ERP assistants and cloud marketplaces.

»  Check your contracts for model change, service level and exit terms.
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< Base vendor reviews on the filed document, not on press summaries.

Our take

Read past the loss figure: Reuters says most of it comes from the fair value of convertible bonds. The useful part for
finance is the risk factors section. When a vendor this central to finance work publishes its risks under SEC rules,
your vendor review should read them. Thisis avendor risk point, not an investment view.

Sources

* Anthropic: Anthropic files S-1 with the SEC for proposed initial public offering (26 October 2026)
* Reuters via Virginia Business: Anthropic files for US IPO (26 October 2026)

Important. This summary is for general information and is not investment, legal or financial advice. It is based on Anthropic's public
announcement and Reuters reporting on the filing and may be incomplete or out of date. Check the original sources, and take
professional advice, before acting.
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